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BEING issued midway between Christmas and New Year, we 
take occasion in this issue to wish all our friends the compli- 
ments of the season—‘ A Merry Christmas and a Happy New 
Year.” If there is anyone who is not our friend, we say to him 
or her “get acquainted with us and you will be.” THE SprEc- 
TATOR will continue to be published weekly at the old stand, 
No. 95 William street. Subscription price $4 per annum. 





Ir is now so near the end of the year that we can probably 
whisper the fact without inviting disaster, that the business of 
fire underwriting has been fairly prosperous during the past few 
months. That is to say, the fire losses have been comparatively 
light, and premium receipts up to the average. At present the 
prospects are that the companies will make a better showing at 
the close of the year than they have done for several years past. 
The necessity for making up deficiencies in premium receipts 
from accumulated surplus year after year has become decidedly 
monotonous, and we sincerely hope that the companies will this 
year be able to place good round sums on the profit side of their 
ledgers. But the year has a week to run yet, and it will not do 
to utter congratulations in too loud a tone of voice, lest the fates 
send a conflagration to check our rejoicings. 





To satisfy an inquiring correspondent, The Weekly Under- 
writer recently went to the treuble of inquiring among the 
attorneys for the different Lloyds as to the “ liability of estates 
of deceased Lloyd underwriters” for the liability assumed by 
the underwriter while living. The attorneys were unanimously 
of the opinion that each subscriber to a Lloyds bound his estate 
by his acts, and that in case of his decease his estate could not 
be settled until every liability he had assumed as an underwriter 
had been removed. While The Underwriter does well to keep 
this fact in view, it is by no means stating anything new. In 
an editorial in THe SpecTatTor of March 2, 1893, will be found 
the following language, which has been reiterated substantially 
on various occasions since : 

These Lloyds usually carry large lines and many of them, so that it is 
almost an impossibility for any member to know at any time what his liability 
is or may be under the insurance contracts to which his signature is attached, 
He also binds his heirs and assigns by his signature, so that in case of his 


death his estate might be seriously embarrassed by the insurance contracts to 
which he was a party. 





THE resignation of Charles E. Marshall, as secretary of the 
Cincinnati Board of Underwriters, on Saturday last, is an indi- 
cation that harmony will be restored among the members, and 


THE SPECTATOR. 


289 


the board be reorganized on an even firmer foundation than it 
has heretofore occupied. Mr. Marshall has been secretary of 
the board for a long time, but some time since he was accused 
of practices wholly inconsistent with the duties he was called 
upon to perform, After strenuously denying the charges, he 
finally admitted their truth, but instead of being dismissed from 
his position, was considerately permitted to serve out his term. 
Then injudicious friends put him in nomination for re-election, 
and, after a vigorous campaign, he was again chosen secretary 
by a small majority. Twenty companies, whose agents are 
members of the board, thereupon gave notice that they would 
make no further contributions for the support of that organiza- 
tion while Mr. Marshall continued as its secretary, and its speedy 
dissolution was threatened. Mr. Marshall was, therefore, 
induced to resign. His friends continued loyal to him to the 
end, but as they could not control the inevitable, they will, 
doubtless, accept their defeat good naturedly and show an equal 
amount of loyalty to the board and zealous activity in promot- 
ing the best methods in conducting the business in that city. 





WE are informed that H. J. Furber, president of the old 
National Life Insurance Company of America, formerly of Wash- 
ington, D. C., now of Chicago, was in New York recently in 
communication with a syndicate that proposed to buy the charter 
of that company and place it actively in the field, It is said that 
an agreement was practically reached, the purchase price to be 
$1,000,000, but when a list of the assets of the company came to 
be made up, Mr. Furber insisted upon retaining some of the most 
valuable property and substituting something else, so that the 
deal was declared off. Mr. Furber will be remembered in con- 
nection with several defunct life insurance companies that were 
lost among the breakers some twenty years ago. Subsequently 
he secured control of the National, moved it to Chicago, and 
gradually let its business run off till it became virtually a dead 
cock in the pit. According to the Illinois report, the company 
had assets at the beginning of the present year valued at 
$2,141,642, of which $1,700,000 is in real estate, including several 
prominent business buildings in Chicago, It has less than 1800 
policies in force, and some of those are believed to be owned by 
persons interested in the management of the company. Mr. 
Furber is reported to be now a very wealthy man, having real 
estate interests in Chicago so valuable that an offer of a million 
dollars for his virtually defunct company was not much of a 
temptation. 





In view of all that has been said and written this year regard- 
ing expenses in life insurance, and the promises of prominent 
managers that the greatest economy would be observed in every 
direction, more than usual interest attaches to the forthcoming 
annual reports of the companies. Their business year is about 
closed, and within the next thirty days it ought to be possible 
to obtain the results of the year’s life insurance transactions, 
and every material point affecting the financial standing of the 
several companies. The reports called for by the State Insur- 
ance Departments are a little more exacting than heretofore, 
allowing less margin for the play of the imagination on the part 
of the expert statisticians who supply the figures for the reports, 
That requirement, for instance, that calls for the closing of the 
books on the 31st day of December, and a report to be made of 
the business actually written and paid for to that date, will pre- 
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vent them from including in the year’s business the amount 
writtenin “ the first six weeks of January” immediately ensuing. 
Heretofore there has been a good deal of “padding” in life 
insurance company reports, and while we cannot hope to see 
this evil entirely cured immediately, we hope that a long step 
towards reform in this direction will be shown by the reports of 
the business of 1894, soon to be made public. Certainly no 
company managers can complain of criticism if they continue 
the old methods after the many notices that have been publicly 
served on them during the year. What the public demands in 
this respect is simply a trustworthy presentation of facts, and no 
company is either so large or so small that it can afford in 
future to misrepresent its actual condition. 
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THE controversy between James Talcott and the American 
Credit Indemnity Company has been amicably and pleasantly 
settled, each party agreeing to withdraw all actions against the 
other. It appears that there were honest difterences of opinion 
existing between the parties as to the proper construction of the 
contracts, which differences were easily adjusted in an entirely 
friendly meeting between Mr. Talcott and S. M. Phelan, presi- 
dent of the company. Mr. Phelan came on from St. Louis 
solely to accept service for his company in the pending litiga- 
tion, and in order to show that there was no unwillingness on 
the part of the company to meet the issues. Having indicated 
such willingness to Mr. Talcott, the interview led to a discus- 
sion of the merits of the case in dispute. Mr. Talcott having 
had certain errors of construction pointed out to him, made 
substantial concessions, and the agreement above referred to 
was arrived at. Cordial relations have been restored between 
the parties, and we congratulate both upon the outcome. Each 
side is to be commended for the persistency and vigor with 
which its respective rights were defended. It is due to the 
American Credit Indemnity Company to state that, so far as we 
know, it has never avoided the payment of any just claim 
against it, but has met each and every one fairly and honorably. 
This company withdrew from New York upon the qualification 
under the insurance law of the American Credit Indemnity 
Company of New York. That there has been some confusion 
on account of the similarity of names of the two corporations 
was no fault of either; but it cannot occur again, as the New 
York company is the only one now represented in this State, 
and has been the only one since its organization. 





One of the stock arguments used by the promoters of Lloyds 
organizations to induce business men to become subscribers, has 
been the assumption that they could do business cheaper than 
the stock companies, for the reason that their expenses would 
not be so great. They did not propose to employ agents or pay 
commissions to brokers to get business, but would deal directly 
with propertyowners. But the Lloyds have multiplied beyond 
the necessities of the situation, and business does not seek them 
as freely as they could wish. So they fall back upon the old 
standbys, the agents and brokers, and solicit business from them, 
offering to pay liberal commissions. But the Empire State Lloyds 
evidently is not satisfied with the results obtained in fair com- 
petition, and so, in a circular recently sent out to agents and 
brokers, the management says: ‘‘ We intend hereafter to allow 
the brokers twenty-five per cent commission on tariff-rated risks 
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and thirty percent on non-tariff-rated risks.” This is about the 
same temptation that the old West Virginia wildcats used to 
offer when the premium was what they were after, regardless of 
all other considerations. There is much complaint in the field 
that some of the Lloyds are cutting rates way below the point 
of safety. Even admitting that they can do business ten or 
fifteen per cent cheaper than the stock companies can, that 
margin does not warrant them in cutting established rates from 
thirty to fifty per cent, as is being done in some places. Rates 
have been established at great cost, as the result of many years’ 
experience, and while intended to be a source of profit to the 
companies, fairness to the insured has been sought to be main- 
tained. Itis notin the nature of things that any other insurers, 
whatever their plan may be, can with safety cast aside the results 
of experience. While some of the Lloyds are evidently doing 
business in a reckless manner, we are glad to learn that the 
better class of such organizations are co-operating with the stock 
companies in their endeavors to put the business on a basis that 
will give satisfactory indemnity to propertyowners and a reason- 
able margin of profit to those who provide it. 


Dividends to Life Insurance Stockholders. 


WE have repeatedly been asked for particulars regarding dividends paid to 
stockholders by life insurance companies, and as an answer to such queries, 
as well as to place the facts on record, we present herewith a table showing 
the amounts paid for dividends year by year during the past twenty years by 
all existing stock life insurance companies, The table also includes a showing 
of the dividends paid by the stock life insurance companies compiled from 
the reports of the New York Insurance Department since 1859. It will be 
seen that the figures are very insignificant as compared with the total amount 
of assets held, showing conclusively that the companies are not run in the sole 
interest of the stockholders. Of the twenty-six companies given only eleven 
paid more than seven per cent on their capital in 1893. The company which 
paid the largest amount shows a ratio of less than two per cent on its assets, 
while the company which paid the largest per cent on its capital shows a ratio 
of only .116 on its total assets. In the thirty-five years that have elapsed 
since the founding of the New York Insurance Department the amount paid 
for dividends has amounted to only $12,489.328, an average of about six and 
a half per cent per annum on the capital invested. 
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DIVIDENDS TO STOCKHOLDERS OF LIFE INSURANCE COMPANIES FOR 
TWENTY YEARS—1874-1893 INCLUSIVE. 
Bankers |BERKSHIRE| BROOKLYN 
ZErTNA LIFE OF LIFE. LIFE. LiFe. CONNECTICUT 
HARTFORD. Capital, | Capital, | Capital, | GENERAL. 

YEAR. $100,000. | $25,500. | $125,000. 

Capital. | Dividends Dividends; Dividends.| Dividends. Capital. | Dividends 

$ $ $ | § ~ $.) § 
1874....| 150,000 | 45,000 1,785 13,750 | 250,000 20,000 
a 45,000 1,785 8,125 10,000 
5G70.... 45,000 ; 1,785 12,500 20,000 
1877.... 45,000 o 1,785 | a eee 
1878....| 750,000 45,000 o 1,785 12,500 12,500 
E579... 75,000 s 1,785 12,500 15,000 
1880. ...| 75,000 og 1,785 12,500 I£0,000 15,988 
1881.... 75,000 Q |} 1,785 12,500 12,000 
1882.... 75,000 3S 1,785 10,000 12,000 
1883....| 1,000,000 87,500 Sp 1,785 10,000 12,000 
| ae 109,000 5 1,785 10,000 12,000 
1885.... 100,000 1,785 10,000 12,000 
1886.... | 100,000 1,785 10,000 12,000 
1887....| 1,250,000 TI2,500 1,785 10,000 12,000 
1888.... 125,000 6,000 | 1,785 8,750 12,000 
ee 125,000 6,000 1,785 8,750 12,000 
1890.... 125,000 6,000 1,785 8,750 12,000 
1891....| | 125,000 6,000 | 1,785 8,750 12,000 
1892....| 1,500,000 | 125,000 6,000 | 1,785 8,750 12,000 
1893----| | 187,500 6,000 | 1,785 8,750 12,000 
| 





* Amount of guarantee fund not retired, 
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PROVIDENT SAVINGS PRUDENTIAL OF TRAVELERS OF 


CovENANT 





EQUITABLE, 


| GeRMANIA.| Home, 


or New York, § 


NEWARK.t 


HARTFORD, 


Mutua. |New York.| yp |New York.| New York 
Capital, Capital, EQuiTaBLe oF Lowa. | Capital, Capital, 
YEAR. $100,000. $100,000. $200,000. | $125,000, 
| | 
Dividends. | Dividends. | Capital. | Dividends. | Dividends. | Dividends. 
—_ | | iiaaien 
$ $ $ $ $ $ 
ee n 1797 55,370 6,103 24,000 15,000 
1875. = 7,000 56,000 5,499 24,000 15,000 
ee O « 7,000 5,600 24,000 15,000 
1877. a2 7,000 5,600 24,000 15,000 
1878. 29 7,000 5,600 24,000 15,000 
re =o 7,000 5,600 24,000 15,000 
eee one) 7,000 5,600 | 24,000 15,000 
er - 7,000 «s+» | 24,000 15,000 
ee G = 7,000 100,000 11,563 | 24,000 15,000 
ee ne 7,000 10,000 } 24,000 15,000 
1884. co 7,000 5,000 | 24,000 15,000 
re VU 7,000 24,000 I5,0co 
oe a. 7,000 | 24,000 15,000 
ee o> 7,000 | 24,000 15,C0o 
Ea 7,000 ~+-- | 24,000 15,000 
| ee i 7,000 5,000 | 24,000 15,000 
eee he 7,000 6,000 24,000 15,000 
ee o 7,000 6,000 24,000 15,000 
ace acswn 2,000 7,000 7,000 24,000 15,000 
1893 7,138 7,000 | 7,000 24,000 15,000 
MANHATT’N : [ 
New YORK. METROPOLITAN, oo ~ ade 
Capital, New Youn. apital, MicHIGAN MuTUAL. 
h $100,000. 
YEAR. $100,000, ’ 
Dividends. | Capital. Dividends. | Dividends. Capital. | Dividends. 
$ $ $ $ $ $ 
1874 43,000 200,000 cose coe 100,000 9,759 
1875 55,000 7,000 hand 10,448 
1876.... 55,000 7,000 | 10,000 250,000 10,456 
ee SS, ae 10,000 21,780 
oo ag Oe 40,000 10,000 25,000 
1879. 40,000 100,000 as 8,000 25,000 
er 40,000 7,000 9,000 25,000 
ee 40,000 7,COO 8,000 25,000 
Es xeweses 40,000 7,000 7,000 25,090 
ee 40,000 500,000 21,000 6,000 21,250 
1884 a 40,000 33,930 6,000 | 17,500 
ee 40,000 35,000 6,000 17,500 
ee 40,000 35 000 6,000 17,500 
ae 32,000 35,000 6,000 17,500 
ee 32,000 35,000 6,000 17,500 
eee 24,000 | I,000,000 52,500 6,000 17,500 
1890 16,000 70,000 6,000 17,500 
1891..... 16,000 | 2,000,000 126,000 6,000 25,000 
ee 16,c00 140,000 6,000 25,000 
ore 16,000 140,000 6,000 25,000 
: == — = Eases 3 
MUTUAL OF| PACIFIC 
Kentucky.| Murua, Puaenix Mutvat. | Provipent L, anv T.+ 
Capital, Capital, 
VEAR. $100,000. $100,000. | 
Dividends. | Dividends. Capital. | Dividends. Capital. | Dividends. 
¥ $ 5 $ $ 
eee 11,850 13,333 16,000 g60 900,000 [| .wsese 
| 11,641 13,333 100,000 ie) -  =—=—ti tenes 
ee 11,730 12,250 60003 {|  $ |  evevvee 
oy CEE IO,003 |  ccccee ac + wcceee 
_) See 8,517 6000 | | _  ecvwsec 
1879. ee SB eee 6,000 
ee BRS | scwcce i rn es 
1881. E576 | cesces Some ft .. . fs awn ne 
1882. COO8 | wosces 12,000 Sf, ee 
i eee Ce Flat ewes 24,000 | 1,000,000 
er 5,928 9,055 2000 5 | —§ avseve 
1885..... 5,943 10.945 see i = =—TC nw ho 08 
ae 5,965 10,000 000 | | jj  «ssevx 
1887. 5,907 10,000 24,000 48, 300 
ee 5,960 10,000 24,000 44,610 
ee 6,009 10,000 t 1,050 12,000 46,470 
1890. 6,000 10,000 [| |. evedee 46,590 
rere 5,943 TO,000 | | nes 40,370 
eee "Si a. esce 48,730 
re 6,000 10,000 tNone | ....<- 46,970 


which was not retired until 1893, 

t The charter « r de ; 
trust department, from which source dividends are also paid. 
are from the Massachusetts report. 





+ By vote of the policyholders the capital stock was bought in in 1889, except $1050, 
1 Company is now purely mutual. . 
\f this company provides that the interest earned by the capital goes to the 
The figures from 1887 to 1893 
Earlier figures are not obtainable, 


YEAR. 
Capital. | Dividends. | Capital. | Dividends. | Capital, | Dividends: 
$ $ $ $ $ $ 

nee 500,0c0 60,000 
a SEE0OD | cccvce 600,000 66,000 
Reisacssss) §<;§| 9 eases 5:900 |  coceee 72,000 
Diisecencest - | «eewes os 72,000 
ee ee ee a ee ee 72,000 
rer BORGER | .cocce 100,000 9,000 72,QCc0 
a i 4 8€=—f ikl ete 72,000 
Ba scveces 959 | +;|})©— | scecse 72,000 
ee weeee 103,C00 9,900 96,000 
TOES. ccccees] $$ | wevose 106,000 14,500 96,000 
Clissexcscsl ->  ji§|- -dvseus 115,000 20,500 | 96,000 
a 6,325 | 149,500 49,450 | 84,000 
Raises! go | Wsesas 14,950 84,000 
Cesc  i[ ‘wxessee 209, 300 80,730 96,000 
1888. — a w-ewe 20,930 96,000 
eecrcent i swaess 418,600 41,860 96 000 
Eic<«0818 $$  & ¢eseas 837,200 83,720 96,000 
_. ee 6,978 83,720 @ 96,000 
| ee 6,977 83,720 | 1,000,000 113,000 
ee 6,978 | 2,000,000 200,000 100,000 





+ Commenced business in 1876. 2 Organized in 1875, a Prior to 1891 dividends were 


paid from accident branch ; now paid from life branch, 

















Ph nse ng VERMONT | WASHING- 
ENTRAL. IFE. a : Lire. TON. 
| Capital, Capital, | Unirep States Lire. Capital, Capital, 
YEAR. | $100,000. | $125,000. $100,000. | $125,000. 
Dividends. | Dividends. Capital. | Dividends. | Dividends. | Dividends, 
_ — — _> — —_— — _ 
$ $ $ $ $ $ 

re 10,000 250,000 20,975 6,000 9,605 
oe 10,000 , | 23,317 6,000 10,477 
“eee 10,000 a | 25,067 6,000 9.777 
1877....+.-| 10,000 a 26,816 6,000 9,548 
Pi Siccecess 10,000 s | - 28,226 6,000 8,654 
eee re n 28,927 6,000 8,630 
. a | 10,00c @ 29,628 6,000 8,925 
| eer 10,000 = 30,271 6,000 8,689 
eee | 15,000 2 440,000 30,682 6,000 | 8,654 
ee 10,000 30,776 6,000 8,636 
a 15,000 © | 30,800 6,000 8,820 
ee 10,000 £ | 30,800 3,000 8,696 
oe 10,000 ~ | 30,800 3,000 8,591 
ae 10,000 = | 30,800 6,000 8,547 
ae 10,000 3 30,800 3,000 8,571 
"ere 10,000 ~ 30,800 6,000 8,691 
ar 10,000 30,800 3,000 9.072 
eT T0,000 | cccces 30, 800 4,000 8,750 
Be 1 vexxes | 30,800 | ...00- 8,750 
ee 10,000 6,150 | <Q | fescue 8,750 


The following shows the capital stock and amount paid for dividends to 
stockholders by stock companies reporting to the New York Insurance 
Department since 1859: 











|No. of No. of | 
YEAR, | Com-| Capital. Dividends. | YEAR. Com- Capital. Dividends. 

7 panies. | 

| 

$ é $ | §$ 

1859... 8 | 1,575,000 14,116 | 187 22 4,950,500 | 249,350 
1860. .... II | 2,121,200 | 62,333 | 1879. 19 5,262,900 287,272 
1861..... 11 | 2,118,000 | 69,513 | 1880. 18 4,050. 500 | 339,355 
ee 13 2,310,000 85,867 | 1881....| 17 3,150,500 | 250,624 
1863..... 17 | 2,653,500 | 129,371 | 1882. 17 3,637,087 | 276,400 
Winns 22 3,134,200 | 141,182 | 1883. 17 4,396,500 | 315,197 
Biisass< 25 | 3,498,200 277,700 | 1884. 17 4,405 500 | 349,591 
1866..... 32 | 4,790,600} 218,526 | 1885 17 4,440,000 | 374,981 
1867..--. 35 | 5,577,600 | 340,361 | 1886. 17 4,440,000 | 339,451 
1868..... 45 8,387,768 640,248 | 1887.. 17 4,787,800 | 403,362 
1869... 57 9,876,364 617,505 | 1888. 17 4,767,800 | 354,836 
1870..... 58 10,519,484 578,152 | 1889... 17 5,527,100 | 372,385 
a 55 10,898,359 632,534 | 1890... 18 5,936,750 413,127 
1872 46 9,667,416 528,008 | 1891... 17 7,157,700 571,783 
2873... 45 9.313.456 452,976 | 1892 17 7,407,700 | 602,783 
OO ae 35 7,227,000 376,619 | 1893....| 17 8,570,500 | 768,563 

oe 31 5,746,700 364,062 —| 
1876..... 26 5,176,500 334,410 Wee ‘Ss. E+ adepeses | 12,489,328 

1877, 22 4,866, 500 350,785 | 
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Besides the companies named above, the following possess capital stock, 
but have not yet paid any dividends : 





NAME OF Company. Organized. Capital Stock. 

a = 
American Life and Accident, New Orleans........ 1894 $250,000 
American Union, New York. .....<..escccecessss 1894 500,000 
Life Insurance Clearing Company, St. Paul....... 1892 150,000 
Southern Industrial, New Orleans................ 1893 100,000 
Sun Life of America, Louisville .................. 1890 178,200 
United States Industrial, Newark................. 1888 280,000 


Western and Southern Life, Cincinnati........... 1888 100,000 











NEW YORK SURVEYS. 


WILLIs O. Ross of Columbus, general adjuster of the Liverpool and Lon- 
don and Globe for J. M. Decamp’s department, spent several days in New 
York last week, on his annual pilgrimage to headquarters. 

* * * * 

THE Associated Manufacturers Mutual of Brooklyn has secured more than 
the requisite number of incorporators, but it is still extending its list in order 
to make it the strongest list of incorporators ever sent to Albany for a mutual 
fire insurance company. 

* * * * 

THE SPECTATOR’S suggestion to the Lloyds attorneys to make a fairer 
division with brokers, of the commissions they receive, is meeting with a 
prompt response. A large number of the Lloyds attorneys are now either 
paying a flat fifteen per cent commission or giving ten percent and a favorable 
contingent based upon the profits of the business, The number will continue 


to increase. 
kK * * 


TALKING of accident insurance, S. A. Echols of the Standard Union was 
telling his experience on a railroad train with a skeptical and timid Georgian, 
just ‘‘ aftar the wah.” The Georgian had been a major in the Confederate 
service, and was of undoubted valor and bravery in war, but a railroad train 
was a novelty to him and its speed caused him no end of anxiety. His friends 
assured him that the control of the train wasin the hands of the engineer, 
through the medium of the air brakes, and that he need have no anxiety. He 
was skeptical, however. 

At night they suggested that he take a berth in the sleeping car and go to 
bed, but he declined, saying that he did not like the bridges and wanted to be 
awake and dressed in case of an accident occuring during the night on one of 
them. Notwithstanding their persuasions he sat up all night. Next day his 
friends again assured him of the efficacy of the air brake, and told him that a 
passenger by pulling the air brake cord, which they pointed out to him, could 
stop the train. ‘‘ How large is the air brake, sah?” he asked. ‘‘ About an 
inch and a half,” was the answer. ‘‘ You are deceiving me, sah,” said the 
Major. ‘‘I know sah, that a whole cyclone, blowing his best, could not stop 
this train when in motion, sah, and yet you talk to me about the air in an 
inch and a half pipe stopping it, sah. You are trifling with my intelligence, 
sah.” He was assured again that what they said was true, and the conductor 
having gone forward to warn the engineer that he need not be surprised if 
the train was brought to a halt, the major was asked to pull the cord for him- 
self when the train was in motion and see what the result would be. 

Standing in the aisle he gave the brake cord such a sudden and effective 
pull that the train came suddenly to a standstill, and down on the floor sat 
the major with a bump that made him think of the time he first tried to skate. 
‘* Are you convinced now ?” said the crowd when the major recovered enough 
to get up. ‘‘No,sah, gentlemen. There has been collusion in this, Those 
brakemen outside stopped the train. This cord had nothing to do with it.” 

The conductor said he would call the brakeman into the car, which he did, 
and let him try it again. After the train had gotten under good headway, he 
pulled the cord, but more gently than the first time. When the train came to 
a full stop he was asked again, ‘“‘ Are you satisfied that we have told you 
the truth?” ‘‘ Yes, gentlemen, you have told the truth, and I beg your 
pardon for doubting your word.” 

“ Now, major,” said Echols, ‘‘we have not told you half what that air 
brake can do. Will you believe anything more that I tell you about it ?” 

** Yes, sah,” said the major, ‘‘ you have treated me squah, and I am pre- 
pared to believe what you tell me.” ‘‘ Well now, major, you have been 
afraid of the bridges caving in, and would not sleep on account of it. Even 
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if we were on the centre of a bridge 200 feet high and it was to fall in, all the 
engineer would have to do would be to apply that air brake, and there the 
train would stand right up in the air, just where it was when the air brake 
was applied and the passengers would sit there perfectly unharmed and wait 
until people could come with ladders and take them off.” ‘* Well I will 
swah,” said the major, ‘‘aint it wonderful what those blamed Yankees can 
do when they try. Thank you, sah, for your assurance, sah. I'l! go to bed 
to-night and sleep soundly, sah, These inventions are truly wonderful, sah.” 


* * * * 

ALTHOUGH James R. Skinner & Co. have two mutuals and a Lloyds in 
their office, they manage to give each one a full line and a handsome income, 
They promise to make a first-class showing for the Equitable Mutual, their 
leading company, in January. 

* * * * 


ONE of the greatest absurdities in the insurance business is the custom of 
brokers returning commissions to the insured. The abuse grew so great in 
life insurance that it was forbidden by law. In fire insurance the custom is 
now as bad as it was in life, only more absurdly so, as the aggregate com- 
missions paid the fire broker are not more than enough to pay him for an 
intelligent attention to the business entrusted to him. If he divides this with 
the insured, he is compelled to even up in some way, by either neglecting the 
business or by working some of the dodges that can be worked by a ‘‘ sharp” 
broker under the Tariff Association rules. 


* * * * 


THE insured is usually entirely ignorant of the bearings of a fire insurance 
policy after a loss, and is only anxious to get good companies at the lowest 
rate. The insured knows that the Tariff Association has a fixed rate, and that 
the only saving that he can make is in the proportion of the commission that 
the broker will return him. The insured probably knows that the broker 
gets fifteen per cent commission, and he works upon this as a basis. A party 
has a one per cent risk, and broker A calls. He offers to place it for 
ninety-five cents. Broker B calls and is told of the offer, and he says he will 
place it at ninety. Broker C bids eighty-five. He realizes that C proposes 
to do the work for nothing, pay his own office rent, clerk hire and shoe 
leather. He concludes that this is about as cheap as he can get it, and pro- 
poses to close with C, when broker D comes in and explains that he wants to 
**get the business on his books,” and that he will do it for eighty-three, a 
positive loss of two cents. Mr. Grabbing Insured takes D’s proposition, of 
course, and D places it. As insured don’t know the difference in the value 
of a no coinsurance clause, an eighty per cent clause, or a one hundred per 
cent clause, broker D puts on the one hundred per cent clause, gets a ten cent 
discount from the tariff rate and fifteen per cent commission on ninety 
cents, making net rate to him of seventy-six and one-half per cent. He 
charges the insured eighty-three cents, and makes six and one-half per cent 
for his own cuteness. If the insured does not have a fire, he brags D up to 
his friends as the ablest broker in town. If he has a fire, he finds that he has 
a one hundred per cent coinsurance clause and seventy-five per cent insur- 
ance, and before he gets through with the adjustment he finds that he has 
lost through broker D’s smartness more money than he could gouge out of the 
broker in two centuries. 

* * * * 


AT least one of the largest brokerage firms in this city is given to this per. 
nicious habit of returning a large proportion of their commission in order to 
swell their premium account. Of course, the net results to them are less than 
if they transacted half the business they do in a legitimate manner. Their 
work for the insured is correspondingly bad. Many firms refuse to do business 
except upon an honorable basis and receive proper compensation for their labor. 
These can afford to attend to their patrons’ business properly and for the pro- 
tection of the insured’s interest. It is easy to understand that business can- 
not be transacted without proper compensation, and if the insured in any way 
robs the broker of his legitimate pay, he will have to pay for it in some way, 
with interest. 











—Quite a tangle has developed in regard to the Compo-Board factory at 
Minneapolis. Notice of cancellation of a line of mutual insurance had been 
given and the policies returned, but the five days did not expire until the day 
following the fire, and a tender of the return premium was refused on that 
day. The mutual insurance had been replaced with stock policies to date 
from the day of the fire, which had not been written. Other insurance was 
permitted by the mutual policies without limit. The mutuals deny liability. 
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CHICAGO SURVEYS. 


Gro. R. Lewis & Co. announce that they have been appointed as separate 
agents for the Eureka of Cincinnati, which company is also one of the two 
issuing a joint policy under the caption of the Cincinnati Underwriters. As 
a close follower of the modern methods of the Hartford and the Insurance 
Company of North America, the Eureka displays a boldness which is scarcely 
justified either by its size or the bitter lessons of the past, which have been 
taught with such severity in the Cincinnati schools of underwriting. 

* * * * 

Gro. R, Lewis & Co, also announce that, with the prospective dissolution 
of Ducat, Lyon & Co., one of the agencies of the Rockford Insurance Com- 
pany will be closed and the business merged into their own office. It is not 
generally known that, not to be outdone by Hall, Henshaw & Beddall, who 
some time ago took out local naturalization papers in Chicago though resi- 
dents of New York, Charles E. Sheldon of Rockford, Ill., is a member of 
the Lewis firm. 

* * * * 

‘** Loss not to exceed $1000 on any one machine,” is a phrase in a New 
York firm which was lately subjected to Chicago criticism, It sounds very 
much like an implied contract with the ‘fire fiend,” but as the latter gentle- 
man positively refuses to be bound as to the limit of damage which he may 
do, the substitution of the words ‘‘ total claim” for ‘‘loss” was suggested as 
not only more sensible, but quite in line with the possibilities of a contract. 

* * * * 

THE Suffolk Mutual of Boston has sometimes been called the Suffocating 
Mutual by those whose attitude was not conspicuously friendly to that class 
of companies. The title is, however, not so far out of the way, if recent 
reports from the East are to be relied upon. 

* * * * 

A HORRIBLE case was recently referred to the investigating committee of 
the Chicago Underwriters Association. A well-known member of class 1 has 
for some time past attracted an undue proportion of business by displaying on 
a sign the words ‘* Pojistovani proto ohni, zabezpieczenie od ognia.” The 
committee were of the opinion that the use of such evasive language was 
clearly a violation of rule 13,313, section 897, slip 144,942, and condemned 
the unfortunate agent to swallow his own words. 

* * * * 

IN a recenggloss case the stock companies had a full rate and an average 
clause, while the Lloyds had a cut rate and no conditions of average. ‘The 
result was that those ‘‘ with” paid $512.11 per $1000, while those ‘‘ without” 
are liable for $749.63 per $1000. The South and North American Lloyds 
were, however, an exception, as they had the average clause and were assessed 
but $2,560.55 upon a $5000 policy, whereas the Philadelphia Fire Lloyds 
received an allotment of $3,748.14 upon a similar issue. And now, ‘‘O wert 
thou in the cauld blast '” has a significance in no way contemplated by the 
late Mr. Burns. 

* * * * 

AMONG recent visitors may be mentioned Nicholas R. Wall, of the firm of 
Wall & Whittemore of St. Louis; C. B. Shove, the ever active secretary of 
the Millers and Manufacturers of Minneapolis, and John P. Sheridan, the pop- 
ular secretary of the Saginaw Valley Insurance Company. 

* * * * 

THE attempt by Omaha brigands to hold Frank Van Voorhis, the well- 
known adjuster, as a hostage did not prove successful, either in the way of 
financial ransom or as vindicating the majesty of the law. Similar attempts 
have been made in Alabama and Colorado to punish underground companies 
by striking down the only representatives capable of making restitution. They 
used to ‘‘ do these things better in St. Louis,” where they went for and some- 
times cauglit the solicitor for the underground route. 

* * *k * 

Tue Chicago Tribune reported last week that the Transatlantic of Ham- 
burg had reinsured its business in Illinois, Colorado, New York city and the 
Pacific coast. It is stated here that the reinsurance in the National of Hart- 
ford will not take effect until January 1, and that the direct business of the 
Transatlantic will not be discontinued in Chicago, New York, Denver and San 
Francisco. It is not generally known that the Transatlantic is the only foreign 
company that did not at any time belong to the Western Union. 

* * * * 

THE Union contingent has now gotten a better grip on the Iowa situation, 

and the new deal will be watched with interest. If it proves a success, the 
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plan of ‘‘ local option”’ in dealing with certain insurance diseases of long stand” 
ing will doubtless find favor even in the eyes of those who have steadfastly 
fought against the policy of conferring and reasoning with the non-Union 


elements. 
K K * Ba 


THE reinsurance of the Equitable of Nashville by the Palatine is another 
feather in the cap of its young and capable Western manager, George M. 
Fisher. The Equitable was at one time represented in this city by Moore & 
Janes and always enjoyed an honorable reputation, but ‘‘ nothing in its life 
became it like the leaving.” What is true of the Equitable is true of all other 
small companies who, like the "possum, are useful alive but do the most good 
when dead. 

* * * 

THE heavy hands of the Insurance Commissioners of Ohio, Pennsylvania 
and I)linois have been laid upon the Lloyds with considerable vigor, and the 
legitimate agents are beginning to take fresh courage for a better campaign in 
1895. 

* * * * 

FRITZ SCHROEDER of the Cologne Reinsurance Company of Cologne, Ger- 
many, and Dr, Jur Ludewig of the Aachen and Munich of Aachen, Germany, 
who have been on a tour of the United States for the last two months, gave a 
luncheon last week at the Union League Club. There were present Eugene 
Cary, E. G, Halle, Eugene Harbeck, George Schneider, J. S. Belden, Chris- 
topher Hotz, E. L. Allen, Conrad Witkowsky and Rogers Porter. If that 
wonderful creation of Doyle, Sherlock Holmes, were called upon for an 
“analysis” of the above, what strange ‘‘ political significances” he would 
develop, especially in view of the internal unrest in German-American circles. 
Eloquent speeches in the language of the fatherland were no doubt made by 
Cary, Belden, Allen and Porter, especially as reinsurance facilities are con- 
tinually growing scarcer. 

* * * * 


THE addition of a single letter by the ingenious compositor quite altered the 
sense of a paragraph in our last issue. It was written, ‘‘ The Germania of 
New York has had three of its special agents change,” but it was printed to 
the effect that the ‘‘ Germania of New York has had three of its special agents 
changed.” There was no desire on the part of THE SPECTATOR to intimate 
that these three guardsmen had been in any way emasculated. 


. * * * 
CHARLES H. BARRY of the Pennsylvania Fire is getting his fine offices in 
the Temple building in readiness for the new campaign, and enjoys the pros- 
pect of again sharing in the thought and life of a great metropolis. 


Notes Among Life Insurance [len. 


CoLorADoO has become famous for many things, but rather notorious for a 
few financial vagaries. The influence of the latter was largely dispelled by 
the recent elections and she has no~ scored another mark for good conduct 
by declaring unconstitutional the law prohibiting insurance on the lives of 
children. A law prohibiting unnecessary interference with private affairs 
would be warmly welcomed by the people of all the States, but would hardly 
suit the politicians. 

* * * * 

Tue Chicago Life Underwriters Association will meet for dinner at the 
Union League Club on the 27th inst., and indulge in a general reunion before 
commencing the 1895 attack on the uninsured or insufficiently insured. Presi- 
dent Stearns has been away on an Eastern holiday visit, but expects to be 
back in time to preside with his accustomed grace, 


* * * * 

AN excess of zeal in canvassing is not, however, always conducive to the 
best results. Samue! Seeleman of the Mutual Benefit is reported by the daily 
press to have been badly bruised in an altercation with some one who was 
evidently determined to furnish an awful example of the need of life insurance. 


* * * * 


THE Chicago Board of Education are about to consider a pension scheme 
for the benefit of their teachers and employes, and it is not unlikely that an 
enabling act will be introduced for this purpose in our next legislature. The 
main idea now presented is to reserve one per cent annually of the wages of 
all employes to entitle them to an annuity after a certain term of service equal 
to one-half of their last current salaries, At present the plan outlined is 
extremely crude if it is the aim of the board to build up a self-sustaining 
annuity fund, as the reservation of one per cent, irrespective of age or term of 
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service, will prove to be but one-tenth to one-fifteenth of the sum which would 
be required under proper actuarial formulz. 
* * * 

ANOTHER large accident suit was on trial before Judge Burke last week, 
the daughter of the late David Fible of Louisville claiming $10,000 under two 
policies of the United States Mutual Accident Association, The chief con- 
tention seems to be that the deceased was traveling in a hack over a country 
road in darkest Indiana, and was so badly jolted that his death from abdomi- 
nal pains was primarily due to this ‘‘ accident.”’ 

* * * * 

In closing the Chicago life notes for 1894 THE SPECTATOR contributor 
ventures to express the compliments of the season and to earnestly counsel the 
members of the profession to unite with the apostle in saying, ‘* Brethren, I 
count not myself to have apprehended, but this one thing I do, forgetting 
those things which are behind and reaching forth unto those things which are 
before,I press toward the mark for the prize of this high calling.” 





CORRESPONDENCE. 
CINCINNATI. 


[From Our Own CORRESPONDENT, ] 

The Greenwich of New York has changed hands again, going from the 
agency of H. C. Schell to that of F. K. Rauh & Co, 

Ben Block is now a partner in the firm of J. Gano, Wright & Co., late 
Wright & Peaslee. 

Never in the whole history of our Fire Underwriters Association has so 
much bitter feeling been displayed by members as over the recent election to 
the secretaryship. Over twenty companies have signified their intention not 
to further contribute to its financial support, and many agents have received 
instructions to this effect, but have failed to notify the president of the asso- 
ciation so far. It isclearly understood that Marshall must go. LEo. 

CINCINNATI, O., December 22. 





LaTEeR.—Charles E. Marshall, secretary of the Fire Underwriters, resigned 
Saturday evening, being unable to stand the pressure brought against him by 
the companies. This places his friends in a bad light also, as they stood by 
him and insisted on electing him, knowing that his discrepancies had been 
going on for years. LEo, 
CINCINNATI, O., December 24. 


MISSOURI. 
{From OuR OWN CORRESPONDENT. ] 
Captain Swegler, formerly general agent of the Germania Life, was recently 
appointed general agent of the American Union and served some three weeks 
and then resigned. As I understand it the American Union is now without a 





representative in this city. 
The fire insurance agents across the line in Kansas City, Kan., are some- 


what elated over an opinion given by Winfield Freeman, an attorney of that 
city, relative to fire insurance policies written by what the agents term ‘‘ dum- 
mies.” Mr. Freeman was asked if insurance on Kansas property insured in 
a company not authorized to do business in the State could be collected, He 
said: ‘* Any such policy would be illegal as far as the laws of Kansas are con- 
cerned and could not be collected in the Kansas courts, and if the insurance 
was less than $2000 the insured could not enter the United States courts and 
could not collect the claim at all. I would not advise anybody to accept a 
policy written by a ‘dummy.’ It is a product of an evasion of the Kansas 
law, and to state it mildly, the legality of such a contract is doubtful. It is 
better to insure with a bona fide agent, whose company has complied with the 
Kansas law, thus saving any trouble and loss in case of fire.” It is a well- 
known fact that many people in Kansas City, Kan., have their homes insured 
in companies that have no license to do business in the State, and if they 
should lose their homes by fire the companies could not be compelled to pay 
one cent according to Mr. Freeman’s opinion, 

The indictments against Geo. M. McDonald and E. M. Weller, formerly 
president and secretary of the Guarantee and Investment Company, for con- 
ducting a lottery, it having been declared such by the post office department, 
have been quashed. Ina recent decision Judge Phillips held that the character 
of the scheme did not establish the fact that it was a lottery, and the indict- 
ment was quashed. This is the second time that indictments against these 
people on a similar charge have been quashed. 

E. C. Rouse and John M. Hopkins have been appointed financial agents 
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for the Connecticut Mutual for the State of Missouri, with headquarters at 
St. Louis. 

E, W. Bentley, formerly general agent of the Massachusetts Mutual Life 
Insurance Company for this city, and more recently in the fire insurance 
business in Kansas City, Kan., has consolidated his agency with that of 
Willard Merriam, with the firm name of Merriam & Bentley. The firm’s 
office is located on Minnesota avenue, Kansas City, Kan. 

The business of life insurance among the general agents of this city has only 
been fair for the past year. Most of the agencies report a loss of business 
from the previous years; only one or two cases where they have an increase 
over last year is reported. The outlook for the future, however, is encourag- 
ing, and the coming year will no doubt prove a much better year for life 
insurance than.the one just past. 

The recent election left the Populists high and dry in Kansas, and Superin- 
tendent Snyder will no doubt be asked to step down and out when Major 
Morrill, the new Governor of Kansas, is inaugurated. A movement is on 
foot to bring pressure to bear on Major Morrill to appoint Hon. D. W. 
Wilder, ex-Insurance Commissioner of Kansas, as Mr. Snyder’s successor. 
It will be remembered by all insurance men that Mr. Wilder’s administration 
of the office of Superintendent of Insurance for the State of Kansas was the 
best the State ever had. Honest and legitimate companies had nothing to 
fear from him, but the wildcat companies hated him with a hatred that knew 
no limit in time nor place, During his administration he kept out of the 
State of Kansas all irresponsible companies, but since the administration of 
the present incumbent a number of companies were admitted to the State 
that were denied admittance under Mr. Wilder’s rule. 

The Sunflower Club met at the Coates house December 11, for the purpose 
of determining rates in some of the cities in Kansas where electric light plants 
have recently been put in, and new perils are in existence. It was rumored 
that the club was to order an advance in the rates for farm insurance, but the 
rumor was denied. Guy CoMAs. 
KAnsAS Crry, Mo., December 20. 





NASHVILLE. 


[From OuR OwN CoRRESPONDENT. | 

Secretary J. T. Ashbrook of the Kentucky and Tennessee Underwriters 
Association is now in Louisville getting his office in shape to begin work on 
January 1. This association has a great and important place to fill and will, 
it is believed, meet the expectations of underwriters in bringing we States of 
Kentucky and Tennessee to a profitable basis. 

The executive committee made a wise selection in the appointment of Cap- 
tain Ashbrook. Hislong study of hazard and rates in the Northwest, together 
with a thorough knowledge of the business of these two States, which he 
acquired while special agent of the American Central of St. Louis, eminently 
qualifies him for the position to which he has been called. 

At a recent meeting of the Nashville board, Secretary Lindsay was requested 
to make all new rates in accordance with the schedules of the association. At 
the same meeting of the board a committee was appointed to formulate a rule 
regulating the collection of insurance premiums. After a trial of sixteen 
months of the delinquent system (rule barring parties whose insurance has 
been canceled for non-payment, from securing any policy until earned 
premium on old policy is paid, which has been the means of collecting 
$1,640.23), will doubtless cause all the agents to favor a cash system. 

Biscoe Hindman, general agent of the Mutual Life Insurance Company of 
New York, has added Kentucky to his territory and will make Louisville his 
headquarters. Mr. Hindman is only thirty-three years of age, but he has 
made an enviable reputation as a life underwriter. : 

Picton & Green have been appointed second agents of the National Insur- 
ance Company, to take the place of the Transatlantic. 

Evander McIver has been admitted to a partnership with Mayo & Croft. 

The Philadelphia Underwriters has not been placed, but many of the locals 
here are anxiously waiting the arrival of State Agent J. C. Johnston. 

NASHVILLE, TENN., December 18. L-E-N-G-T-H-Y,. 





NEW ENGLAND. 
[From OuR OWN CORRESPONDENT. ] 

There seems to be a feeling among Boston underwriters that there will bea 
marked improvement in business directly after the first of January, This sen- 
timent is explained by the fact that there are being very few goods of any 
description bought at the present time, the tendency of merchants being toward 
conservatism until the past year’s business is footed up, and it is known exactly 








Dec. 27, 1894] 


where they stand. After this, and stocks are taken account of, an increase in 
insurance asked for is expected. 

Apropos of the order from the Massachusetts Insurance Commissioner to 
the Dynamo Electric Maintenance Company to cease doing business, reported 
in my letter last week, Major Merrill said to THE SPECTATOR correspondent 
to-day: ‘* It is perfectly clear that this company has no right to do business 
in this State.” The business which this company proposes to do is exactly the 
same as that by the Steam Boiler Insurance Company. The plan of the 
Dynamo Electric Maintenance Company is to send out inspectors to examine 
dynamos, and then for a specified sum to keep them in repair. It is identical 
to the Awning Insurance Company, which started up last summer, and was 
ordered to stop business by Insurance Commissioner Merrill, except that in 
the latter case there was no organized company, it being simply an individual 
The dynamo insurance is identical with the debenture bond 
scheme which is now in the courts. There is nothing in the insurance laws of 
the Massachusetts statutes which provides for this kind of insurance. On the 
other hand, there was a law, enacted at the last session of the legislature, 
through the influence of Commissioner Merrill, and which goes into effect on 
January 1 next, which says, in substance, that ‘‘no company organized for 
insurance purposes in another State shall be permitted to do business or con- 
tinue to do business of a kind which citizens of the State of Massachusetts are 
prohibited from doing, or of a kind for which no provision is made for citizens 
of this State to engage init.” Not only is there no law in this State which 
provides for this class of insurance, but after January 1 there will be a law to 
prohibit it. It is understood that the stock of the Dynamo Electric Maintenance 
Company has been offered at fifty cents ; furthermore, that only about one-fourth 
of the capital stock has actually been paid in. The company is organized 
under the laws of New Jersey, and its head offices are in the John Hancock 
building, Boston, The officers are as follows: President, John F. Merrill ; 
treasurer, Geo. F. Dinsmore; secretary, Leon Abbett; general manager, 
Robert S. Ashe ; district manager, Warren N. Tapley. 

The Life Underwriters Association of Western Massachusetts will hold its 
annual banquet at the Massasoit House, Springfield, on Friday evening, 
January 4. The presidents of sixteen companies have been invited to be 
present. J. L. Johnson is president of the association. 

At the annual meeting of the North American Insurance Company the fol- 
lowing officers and directors were elected: President, Silas Peirce; vice- 
president and treasurer, Eugene E, Patridge; secretary, Charles E, 
Maccullar; directors, Silas Peirce, Charles H. Parker, J. Hamilton Farrar, 
William G. Peck, John C. Howe, Eugene E. Patridge, Kilby Page, Charles 
E. Morrison, Charles E. Maccullar. 

The meeting and dinner of the Boston Association of Life Underwriters at 
the Parker House last Tuesday evening was designated ‘* Medical examiners’ 
night.” The business meeting preceded the dinner, at which L. H. Schnei- 
der of the Home Life was elected to membership. G. N. Carpenter, Col. 
Benjamin S. Calef and Francis Marsh were chosen a committee to nominate 
officers for the ensuing year. After dinner speeches were made by President 
N. A. Plympton, Dr. J. O. Marble of Worcester, who spoke concerning the 
work of the medical examiner ; James T. Phelps, who discussed the medical 
examiner from the standpoint of the agent; also by Dr. Johnson, Dr. 
Bundy, Major Calef and Rev. Francis Bellamy of The Youths’ Companion, 

At the meeting of the Associated Mercantile Mutual Fire Insurance Com- 
panies of America last Tuesday Frank A. Colley was elected to the office of 
president, vice F. A. Downs, resigned; and John Huston of Philadelphia 
was elected vice-president to succeed Mr Colley. Raymond Ilayes, secretary 
of the Old Colony Mutual, resigned from the executive committee, and 
F. D. Fullerton was chosen to succeed him, G. M. Hall of Springfield was 
elected chairman of the executive committee. 

President Cumings and Secretary Corbett of the Massachusetts Mutual 
Fire, which has reinsured its risks, will engage in a brokerage business. 

The trial of Mrs. Susan J. Taylor, charged with attempting to burn her 
stock of millinery goods, at Walpole, on July 31 last, with the intention of 
defrauding the Scottish Union and National Insurance Company of Edinburgh, 
reported in THE SPECTATOR at the time, was concluded before Judge Lilley 
at Dedham last Wednesday. ‘The court ordered the jury to return a verdict 
of not guilty. 

Frank E. Stone has been appointed to succeed the late W. L. Fay as special 
agent of the National of Hartford, which covers Western Massachusetts, 
Vermont and Connecticut. 

In Fitchburg, during the past year, there were 121 fires, causing a loss of 
$30,919 on buildings, on which $24.187 in insurance was paid. 

Dnring the past five years Manager Wheelock of the Northern Assurance 
Company has not only personally taken charge of the business of the company 


enterprise. 
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here in Boston, but of the agency business all over New England. The great 
increase in business has rendered it necessary to appoint a local agent, and to 
establish new quarters for this department. The fortunate gentleman for this 
position has been selected, it is understood, but his name will not be disclosed 
The new offices will be in the Exchange building, State street. 
ALLAN Eric. 


at present, 
Boston, Mass., December 24. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—Anthony P. Pfeil has been promoted by the Prudential to the superin- 
tendency of Oil City, Pa. 

—W. W. Hosmer has been appointed assistant superintendent for the John 
Hancock at Buffalo, N. Y. 

—John Braun has been appointed assistant superintendent for the Western 
and Southern in the Hamilton (O.) district. 

—The Metropolitan has appointed the following assistants: J. P. Mahar, 
A. B. Case and George W. McBride, at Chicago, Ill. 

—Frank T. McGowan, assistant superintendent for the Metropolitan at 
Portland, Me., was married recently to Miss Alice Turner. 

—Henry Evans, late superintendent for the Western and Southern at Lima, 
O., is now assistant for the Metropolitan at Tremont, O, 


—Samuel Vortigern, late superintendent for the Metropolitan at Bingham- 


ton, N. Y., is now representing the Industrial Benefit in that city. 

—F. J. Schneider has entered the service of the United States as superin- 
tendent at Wilkes Barre, Pa. E. M, Gladwin is assistant at the same point, 

—The Metropolitan has withdrawn from issue the ‘* Combination” policy, 
believing that their purposes will be served by the twenty-year term endowment 
policy. 

—]. H. Andrew, superintendent for the Metropolitan at Williamsport, Pa., 
has resigned. His successor there is Assistant Diamond, transferred from 
Lancaster, Pa. 

—The United States transferred Superintendent S. Gilchrist from Burling- 
ton to Davenport, Ia. P. Broderson has been promoted from assistant to 
succeed him at Burlington, 

—Winfield Fox, who was charged by the Metropolitan with forgery in 
changing a policy issued by that company at Zainesville, O., was sentenced to 
the Ohio penitentiary for one year. 

*—The American Life and Accident Company of New Orleans wrote in the 
first six weeks of its existence 5727 policies for $406,281, On January 1 this 


company will issue a combined life and accident policy on the industrial plan. 


—The John Hancock has issued a very pretty calendar for its policyholders, 
The picture represents the reading of the Declaration of Independence from 
he east balcony of the old State house in Boston, A policy in this company 
shows that the holder has declared independence of self and joined issues with 
the many who can bear the burdens which might crush the one. 


—lIn the District Court of Colorado it has just been decided that the law 
against infantile insurance in that State is unconstitutional. This confirms the 
opinion to that effect expressed in these columns at the time the passage of the 
law was being agitated. It is in order now for the legislature when next in 
session to take action to repeal the law which by this adverse decision of the 
court becomes void. 

—The following are recent appointments as assistant superintendents for 
the Prudential: E. S, Dickinson, Worcester, Mass.; H. N. Wilson, Auburn, 
N. Y.; F. D. Allen, Dayton, O.; W. B. Denison, Hanover, Pa.; T. A. 
Burch, Washington, D. C.; R. B. Streves, Lawrence, Mass.; J. Pearce, 
Philadelphia, Pa.; W. L. Vestal, Galesburg, Ill.; C, E. Edwards, Chicago, 
Ill., and W. A. Groom, Grand Rapids, Mich. 
<—‘* Send me round your paper with the records of claims in it,” said the 
superintendent of a bureau of charity in one of our large cities recently. 
When asked for what purpose he needed it, he told the agent that he liked to 
keep a list of the claims paid in his city by the industrial companies, for it 
enabled him to judge as to the amount of dependence to be placed on the 
statements of applicants for relief. It was not infrequent for people who 
asked for charity on account of death in the family to say nothing about the 
amount they had obtained from the insurance company. 


—Every year since the Prudential came into omnis been a ‘‘great ” 
year with it, and each succeeding year has proven still greater than its imme- 
diate predecessor. Last year (1893) was a very great year, but it is a certainty 
that the greatness of 1894 will far exceed it. In spite of the financial and 
industrial distress which bore down upon the whole country until Congress 
disposed of the tariff question, and in spite of the extended election distraction 
in the fall, there has been no let or hindrance in the progress of the Pruden- 
tial. From the first day of January until the present time the business has 
increased steadily and without the least interruption.— Zhe Prudential, 


X —The Metropolitan has decided to examine all applicants for insurance, 
The present rule as to medical examination will be continued, but applications 
not coming under the rule will be subject to medical inspection. It is hoped 
that by the more stringent measures the company is adopting to clear the 
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ranks of undesirable men and the books of business which is below par that a 
general toning up will be experienced in every part of the work. The Prudential 
is acting on somewhat similar lines, having reduced the sum of insurance for 
which they require medical examination to $150 for ages less than fifty years 
next birthday and $100 for greater ages. The assistants are also required to 
submit inspection report for all adult unexamined risks. From these changes 
in policy it would appear that the agents and others who are unable to get 
good business and hold it next year will find it unprofitable to seek alliance 
with these companies. We hope the day is coming when the steady, reliable 
agent, assistant or superintendent who carries on the business rightly and 
squarely will stand to the front, while the men who make “ firework records ’’ 
on the *‘ up like the rocket and down like the stick” plan will take the rear 
seats, , 








NEWS OF THE WEEK. 


The New Broker Law of Georgia. 


THE new Georgia law authorizing licensed brokers to place insurance in 
unauthorized companies has some pecuiiar features. One of these is the fol- 
lowing form of oath which must be taken and subscribed by the prospective 
broker : 

I do swear that I will justly and uprightly demean myself as an insurance 
broker, and will explain fully the character, residence and solvency of any 
company with which I shall negotiate for insurance on property in this State, 
and will not deceive, or attempt to deceive, any who come to me for such 
insurance, in any way whatsoever, so help me God. 

In addition to taking the foregoing oath the applicant for a broker’s license 
must file an exemplified copy of the charter and a financial statement of each 
company with which he proposes to do business ; and for this he is charged 
the usual fees, Then, if all is satisfactory to the Commissioner, a license will 
be issued which will name the companies with which the licensee is entitled to 
deal. The permission given to the broker carries with it the right for the 
companies to make inspections and adjustments in the manner usual with 
insurance companies. But the broker is prohibited from acting in any way as 
agent for the companies, and it is expressly stipulated that no company shall 
be bound by his acts, the law requiring that he shall represent only the insured. 
Brokers are required to file semi annually statements of the companies whose 
policies they handle, compiled in accordance with the second section of the act 
of October 24, 1887, and duplicates thereof must be published at the broker’ 
expense in a newspaper of general circulation. All business transacted by a 
broker with unadmitted companies must be reported to the Insurance Come 
missioner, and the same tax paid on premiums as is required of licensed com- 
panies, Persons violating this law are held to be guilty of a misdemeanor and 
are punishable therefor. Companies taking advantage of this law must agree 
to submit to suit in the county where a loss occurs, and, in case of neglect to 
designate an attorney, to accept service by publication. Non-payment of a 
judgment within thirty days subjects the defaulting company to cancellation 
of all its policies in the State and of its right to operatethere. Brokers must 
have printed across the face of all policies of unauthorized companies obtained 
by them the words ‘‘ This company has no deposit and no agents in Georgia,” 
and a broker violating this condition shall have his license revoked. 





The Philadelphia Fire Insurance Company. 

A PROSPECTUS of the Philadelphia Fire Insurance Company has been issued, 
which states that it is proposed to organize the company (to succeed the Phila- 
delphia Fire Lloyds) with a capital of $200,000 and a surplus of $50,000 paid 
in. About half of the capital had been subscribed about two weeks ago. It 
is intended to run the company on an independent basis, and the managers 
will guarantee that the expenses will not exceed twenty-seven per cent of the 
premium receipts, The company will write only on carefully selected risks, 
property owned by parties of high commercial standing, and will endeavor to 
eliminate the moral hazard entirely. The organizing committee consists of B. 
J. Woodward, S. B. Vrooman and J, G. Kimball, and the incorporators are 
J. K. Cuming, R. H. Faerderer, Edwin F. Partridge, C. A. Furbush, John 
Dobson, James Dobson, Elmer D. Wilt, Wm. C. Williamson, Conrad P, 
Geissel, Jos. H. Richardson, Jos, T. Pearson, Wm, M. Singerly, B, J. Wood- 
ward, S. B. Vrooman and J. G. Kimball. It is expected that organization 
will be completed and business begun some time in January. 





The Broadway Lloyds. 
S1gG. TYNBERG, JR., attorney for the underwriters of the Broadway Lloyds 
of New York city, has now a list of fifty subscribing underwriters, all of 
whom are merchants of excellent standing, as shown in the following ratings 
from both Dun’s and Bradstreet’s Commercial Agency books. The maximum 
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policy written on any one risk is $5000, and the maximum line subscribed by- 
any one underwriter on any one risk is $100. It will be seen that the firms 
of which the underwriters are members are rated in the aggregate at over 
$5,000,000. This strength leads Mr. Tynberg to say : 

Bearing in mind these two salient points, and the fact that the commercial 
agencies credit the underwriters with over $5,000,000, it must be conceded 
that a policy in the Broadway Lloyds is indisputably the strongest insurance 
contract issued to-day. 

Fifty additional underwriters of equal financial strength will be added to 
the list about February 2 next. The office of the Broadway Lloyds is at 
Nos. 135 and 137 Broadway, New York city. 








’ ) ’ 
Bradstreet’s| Un's 





C dal Com- 
| ommercia mer ial 
Rating. Rating. 

Wilham Hauchhaus, of Peck & Hauchhaus, New York.....| $400,000 — $300,000 
Steinhardt Bros. & Co., New York......... ..cccsccsssecse} 300,0C9 300,000 
J. S. Triest, of Triest & Co., New York and San Francisco .} 300,000 300,000 
Leopom Samer & Sons, New VoOrs........-.cecescccsseccess | 250,000 300,000 
M. J. Strauss, of Hammel, Riglander & Co., New York... 250,000 125,000 
J. I. Israel, of H. Israel & Sons, New York................ 200,000 125,000 
Alfred Ablowich, of J. Ablowich & Co , New York........- | 200,c00 200,000 
Pe A, BN CU ice ccacececpees cise ceseaeweesee-s 200,000 300,000 
EL Ge NTE, POON TOUR iso cicccc cstcnsiccvsencveseece 200,000 200,000 
I. Cohn, of Cohn, Brown & Co., New York................ 150,0c0 200,000 
Max Cohen, of Louis Cohen & Bros., New York........... 150,000 200,000 
Max W. Solomon, of J. Solomon & Son, New York......-. | 150,000 200,000 
H. Cohen, of H. Cohen & Bro., New York ..........cccces 150,000 125,000 
De DRONE Oe BOR, OW TOUR... 5 ccccceeessccccsecesecesve | 150,000 200,000 
PE AF UOTE TONE 936 hn:025059:0060-40 965-00 000 00 88 150,000 125,000 
Fo AS OE Os, PO COT csk occ cseactecweseesawssecenees ' 150,000 125,020 
ey Ee eg PR On 0.5.65:6-65.0 0 ecice css eeenendoncss | 100,0co 125,000 
ONE PUTER, THO BOOB 5650s sncnetaseoeeeesenes.nesis | 100,000 125 000 
NCE SOE, TIED COUR cteseiesindvcacsgewedessesinwns nes | 100,000 75,000 
L. Loewus, of L. Loewus & Co., New York................ 109,900 75 000 
S. Heller, Heller, Rosenberg, Rothschild & Lang, N. Y....| 100,000 125,000 
H. Simon, of Charles Simon's Sons, New York............. 100 0co 125 000 
D. Levy, of Liberman, Levy & Co., New York............. 100,000 125,000 
J. C. Simon, of Charles Simon’s Sons, New York .......... 100 000 125,000 
I. Liberman, of Liberman, Levy & Co., New York......... 100,000 125,000 
B. Laght, of B. Light & Co,, New York.....cescccccessens 75,' 02 125.000 
J. H. Semel, of J. H. Semel & Co., New York............. 75,002 75,000 
ery ere 75,000 75,000 
French & Co. (incorporated), New York................... 55.000 75,000 
ee i ee ee Oe eee 50,000 40,000 
Pe FU BO iirc kse vesdewescseernuswseenswiensevis | 50 000 75,000 
PRE TOUR, THOTT WON is.ogk.c 600.0:0:500.0000000000008066% 50,000 40,000 
PAOEMIGN BIOs, TOW TOUM 66:0 090 6 eens ceeneseeesssesecesee 50,000 75,000 
I, nica cainadkicn ceneneadesseeresie en 50,000 40,000 
Robert Smith, of R. Smith & Co., New York.......-.--.... 50,coo 75,000 
I I cde dng a arerieave Ovid arlbu@e ever we 35,000 20,000 
Pawliger & Werner, New York... ......20..cccossscsceoss.. 35,000 40,000 
J. Wielar, of Wielar & Chock, New York.................. 35,000 40,000 
F. Sulzberger, of Silberman & Sulzberger, New York....... 35,0C0 20 000 
Wg i bce cdeosesenemeneesessinexienss 35,000 20,000 
Wiel CROCE, THOW TORRoe ss. i osecoscssscvesscécccsses 35,000 40,000 
Charies T. Dillingham & Co., New York.....2..ccccsesess 35,009 40,000 
ee ei aks anpasedodcase stent ceHeeees 35,000 40,000 
Max Pawliger, of Pawliger & Werner, New York........... 35,000 | 40,000 
Louis Hauchhaus, of Hammond, Knowlton & Co., New 

ee ie I, SO ac hs deccisicnsetesecececsasee 35,000 | 75,000 
B. Biratens & Ca., Boston, Mash, so .o5.ccccccseseks sieves | 20,000 j| 20,000 
ee I hs Guess pegs sone eba6-e memes emae | 20,000 20,000 
B. Birnbaum, of B. Birnbaum & Co., Boston, Mass........ 20,000 20,000 
Ferdinand Hall, of Hall & Arbes, New York............... |  20,0c0 40,000 


Sieg. Tynberg, Jr., of N. Y., attorney for the underwriters..|  ...... 0 | ...... 








To Control Cotton in the South. 
AT the recent meeting at New Orleans of representatives from the various 
Southern underwriters organizations the following resolutions were adopted : 


Resolved, That it is the sense of this meeting that, in order to Offer facili- 
ties to shippers, all companies willing to issue policies according to the forms 
proposed by this meeting shall do so through one attorney, by whom all poli- 
cies shall be issued and to whom all contracts shall be referred for arrange- 
ments of details. And further, that the forms agreed upon be distributed 
among companies and agents for the purpose of soliciting business, and those 
who can secure patrons will receive through the aforesaid attorney a commis- 
sion not exceeding five per cent. Andit is the sense of this meeting that, as 
near as possible, contracts should be made separate with respect to the ports of 
shipment. 

Resolved, That it is the sense of the meeting that, in order to protect cotton 
buyers in their purchases of cotton so that there shall not be any lapse of cover 
from the time of purchase until such cotton is delivered to ship or comes under 
the protection of marine policy the form of contract which has been entered 
into with Geo. H. McFadden & Bro. presents the basis for an acceptable con- 
tract with the following exceptions : 

i. That there shall not be any exemption of the least liability of common 


carriers. 
2. That the price to be paid for cotton in case of loss shall be determined 
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by the last closing quotations of the nearest cotton exchange previous to the 
time of the fire. 

Resolved, That it is the sense of this meeting that any cotton held in ware- 
houses or on storage at any locality must be written specifically and at local 
rates, 


The meeting also adopted rates and forms. 


Dec. 27, 1894] 





Promotions in the German-American. 

On Friday last John W. Murray tendered his resignation as first vice-president 
of the German-American Insurance Company of New York, and it was 
accepted by the directors. James A, Silvey, the second vice-president and 
secretary, was then elected vice-president and William S, Newell appointed to 
succeed him as secretary, Edwin M. Cragin, formerly cashier, and James M. 
Forbush, formerly general agent for New England, being appointed assistant 
secretaries. This leaves the company with but one vice-president, Mr. Silvey, 
Third Vice-President Patterson having recently resigned. Mr. Murray 
resigned in order to be relieved of business cares, his relations with the direc- 
tors being entirely harmonious and friendly. He has been in the business 
forty-four years, dnd was the first secretary of the German-American, 








MERE MENTION. 


Life and Casualty Insurance Notes. 

—Eugene Kelly, the New York banker who died on the rgth inst., was a 
director of the Equitable Life Assurance Society. 

—The Northwestern Mutual Life has begun suit to foreclose a $400,000 
mortgage on the Tabor Opera House at Denver, Col. 

—Okell, Donnell & Co., coast managers for the Employers Liability Assur- 
ance Corporation, recently gathered in a $30,000 premium, 

—A new assessment life company is being promulgated in Chicago under 
the auspices of the Midland Building and Loan Association, 

—The Hartford Life and Annuity Company will probably erect a new 
building on the corner of Asylum and Ann streets, Hartford, Conn. 

—George R. Van Norman, manager for the Home Life in Northwestern 
Ohio, has established his headquarters in the Gardner block, Toledo, O, 

—Allen & Pratt, Pacific coast managers for the Provident Savings Life, 
have dissolved partnership. Geo, C, Pratt now represents the society as sole 
agent. 

—The Commercial Mutual Accident of Philadelphia reports that its experi- 
ence in 1894 has been extremely favorable, and a good annual statement will 
be the result. 

—The Superintendent of Insurance for Illinois has granted a license to the 
Brotherhood of Railway Trainmen, a fraternal beneficiary association of 
Galesburg, II. 

—Dr. C. H. B. Bolton is manager of the new Southern department of the 
Mercantile Mutual Accident Association of Boston, with headquarters at 
Washington, D. C. 

—The Standard Life and Accident has issued a $600,000 policy to the 
Pabst Brewing Company of Milwaukee, through its general agent, George H. 
Russell, The premium was $7000. 

—The Hartford Life and Annuity has about 5000 members in its woman’s 
division. It limits the amount on such risks to $3000, and reports a favorable 
mortality as a result of ten years’ experience. 

—Charles O. Roemer has been appointed agent for the Travelers of Hart- 
ford for Wheeling, W. Va. 
liability branch of the Guarantors Liability Indemnity Company of Philadel- 
phia in West Virginia. 

—The Nederland Life announces the appointment of Robert H. McCreery 
and William W. Robinson as general agents for Western Pennsylvania, with 
offices at Pittsburgh, and Uric Townsend of Scranton has the general agency 
for Northeast Pennsylvania. 

—Plate glass insurance rates outside the city limits of Chicago on lights, 
where the price list is $200 or less, will be made two and one-half per cent, 
instead of three per cent, on January 1. The old rates were three per cent 
for outside risks and two and one-half per cent inside the city limits. 


—The firm of Kendrick & May, managers of the Equitable Life for Mis- 
souri, will be dissolved December 31. Harry May, who has been connected 
with the Equitable for the past nine years, will have charge of St. Louis and 
Southern Illinois, while J. S. Kendrick will operate in Missouri, outside of 
St. Louis and Kansas City. 

—On Wednesday of last week the jury in the Fraker case returned a ver- 
dict for $43,645 against the companies. An appeal will doubtless be taken, 
as the companies believe that Fraker is alive. ‘The companies interested are 
the Kansas Mutual Life, Provident Savings Life, Hartford Life and Annuity, 
the Knights of Pythias and the Modern Woodmen of America, 


—The executive committee of the National Association of Life Underwrit- 
ers met at the Astor House, New York, on Thursday last. National super- 
vision was referred to a committee, consisting of Messrs. Hendricks of 
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Washington, Alfriend of Richmond, and Drewry of Chattanooga. Messrs. 
Carpenter of Boston, Haskell of Albany, and Wiedenfeller of Brooklyn will 
select a topic for an essay for the next competition for the Calef loving cup. 

—The following life companies are interested in a suit to be heard shortly 
in Massachusetts, brought by the heirs of James Dugan of Salem, Mass., who 
committed suicide in June, 1893: Aitna, $10,000; Equitable, $50,000 ; 
Mutual Benefit, $25 000; National of Vermont, $15,000, and Northwestern 
Mutual, $25,000. Ten other companies settled the case out of court. 

—The Mechanics Sexennial Union of St. Joseph, Mo., has applied for 
incorporation. It is a life insurance order, with fraternal features attached. 
The officers are: F. B. Dagget, president ; O. B. Campbell, vice-president ; 
H. S. Buck, secretary; George C. Hull, treasurer; Dr. O. B. Campbell, 
medical director ; Edward J. Smith, warden; Franklin J. Porter, counsel. 

—W. De M. Hooper, the new manager of the Provident Mutual Accident 
Company of Philadelphia, received rather too warm a welcome to that city, 
He had barely got settled in his boarding house when it was burned out, and 
he with his wife escaped with difficulty by way of a fire company’s ladder, 
The fire occurred at night, and Mr. Hooper lost all his personal possessions. 

—lIn our issue of December 13 the announcement was made that F. S. 
Moore had resigned as superintendent of agencies for the New England 
Mutual Accident. It should have been F. J. Moore. F.S. Moore is man- 
ager of the association for New York, and continues to hold that position, 
Mr. Moore made an efficient manager of agents. We wonder why he 
resigned ? 

—What has the appearance of another murder for insurance money occurred 
a few days ago near St. Thomas, Ont. A short time before the death of Wm. 
H. Hendershott, a farm laborer, his uncle, John Hendershott, induced him to 
have his life insured, the uncle paying the premium. This he did, securing 
policies for $6000 and $5000 respectively in the Covenant Mutual of Illinois 
and the Mutual Reserve Fund. Then young Hendershott was killed, and his 
uncle and Wm, D. Welter, a neighbor, were arrested, the latter charged with 
causing his death and the former with being accessory thereto. 

—The following resolution was unanimously adopted at the December 
meeting of the New York Life Underwriters Association last week : 
** Whereas, In the past some life insurance companies have issued humorous 
cartoons and offensive and misleading statements directed against their com- 
petitors ; and Whereas, In the judgment of the Life Insurance Association of 
New York this practice is to be deplored and is harmful to so dignified a pro- 
fession as that of life insurance ; therefore be it Xeso/ved, That the companies 
are herewith respectfully requested to retrain from this practice. Resolved, 
That the secretary be herewith directed to transmit a copy of these resolutions 
to the presidents of the different companies,” 


Fire Insurance Notes. 

—The gasolene stove question is tearing up Somerville, N. J. 

—The Textile Mutual Fire is being organized at Philadelphia. 

—Thos. B. Hardin is receiver for the Farmers of Seattle, Wash. 

— Several incendiary fires have occurred recently at Springfield, Il. 

—A deposit bill is likely to be introduced in the Louisiana legislature, 

—D. Calman, a trustee of the Mutual Fire of New York, has resigned, 

—The Assurance Lloyds of America will apply for admission to Illinois. 

—The August tariff of the Illinois State board may be rescinded, wholly or 
in part. 

—The World Marine is a new London company which will soon begin 
business. 

—New offices in the Equitable building, New York, have been taken by 
the Palatine. 

—Ohio solictors must take out a license for each company represented or 
suffer the consequences. 

—D. E. Kelliher, an eleven-year old boy, has confessed to firing a barn at 
Ayer, Mass., last February. 

—Patterson & Clarke have opened up at No. 55 William street, New York, 
and 20 Exchange place, Boston. 

—A semi-annual dividend of two and one-half per cent has been declared 
by the North American of Boston. 

—S. H. Sullivan, assignee of the Columbian of Louisville, denies or 
explains all of Mr. Hindman’s charges. 

—A. M. Thorburn succeeds W. DeL. Boughton, resigned, as secretary of 
the New York Board of Fire Underwriters. 

—It,;is stated that Milton Clark has the Rochester Fire Underwriters, a 
Lloyds, on the ways at Rochester, N. Y. 

—Gano, Wright & Co. will succeed Wright & Peaslee at Cincinnati on 
January 1, Benj. Block going into the firm, 

—Elections.—At New York : Germania, December 26 ; Citizens, January 8 ; 
Hamilton, January 7; Westchester, January 9. 

—It is stated that the Sun of San Francisco gets the general agency of the 
Merchants of Newark, formerly with Voss, Conrad & Co, 

—Miss Martha Nelson, daughter of Col. W. C. Nelson of New Orleans, 
was married last week to Claude Waller of Nashville, Tenn. 

—David Beveridge has been appointed chief inspector of the new Iowa 
Alliance. The work of rerating Iowa will begin this week. 

—L. G. Estes, president of the Farmers and Mechanics Fire Insurance 
Company of Alexandria, who for some time has also been treasurer of the 
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Planters Insurance Company of the same place, has resigned from all connec- 
tion with the Planters. 

—We are indebted to Inspector of Insurance J. Howard Hunter for a copy 
of his report on insurance in the Province of Ontario in 1893. 

—The Pottstown (Pa.) Underwriters Association has elected D. F. Reinert 
president, G. F, P. Wanger, vice-president, and C. H, Bowen, treasurer. 


—Tate & Cornwall, New York insurance brokers, have dissolved partner- 
ship. W.H. Tate and F, T. Heath have formed the firm of W. H. Tate 
& Co. 

—The New Portland Fire Insurance Company has been organized at West 
New Portland, Me., with H. Weymouth as president and A. D. Brockley as 
secretary. 

—At Denver, Col., has been formed the American Mutual Fire Insurance 
Association. Its officers are: President, A. S, Miller; secretary, F. D. 
Morse; manager, S. S. Griswold. 

—The charge of representing unauthorized companies in Nebraska, made 
against Frank Van Voorhis at Omaha while adjusting the Consolidated Coffee 
Company loss, has been dismissed. 

—The Court of Appeals of New York has affirmed the judgment for 
$10,992 in favor of the London and Lancashire against the Rome, Watertown 
and Ogdensburg Railroad Company. 

—The Patapsco Mutual Fire of Baltimore has been incorporated by Frank 
Slingluff, W. H. Grafflin, E. Schmeiset, S. Baldwin and R. D. Hopkins, It 
will join the mill mutual syndicate of New England. 


— —Report says that the Missouri authorities will accept the certificate of 
deposit for $200,000 of a trust company in lieu of a $200,000 capital, and give 
a license to the Assurance Lloyds of America. This plan may obtain also in 
Iilinois. 

—President Edward Atkinson of the Boston Manufacturers Mutual has 
instructed himself to use only metal receptacles for waste paper, etc., in con- 
sequence of a spontaneous fire in the shed near his home at Brookline. We 
understand that the shed was not equipped with sprinklers. 

—The Palatine of Manchester has reinsured the risks of the Equitable Fire 
of Nashville, Tenn., from December 20, and will immediately enter the State 
of Tennessee. The yearly premiums on this business amount to about 
$120,000. J. O. Treanor, secretary of the Equitable, will probably repre- 
sent the Palatine at Nashville. 

—The case of the Insurance Commissioner of New Jersey against Clarence 
Schenck of Newark, N. J., to recover $500 from him for acting as an agent 
of the Metropolitan Lloyds, was heard Monday before Judge Childs of the 
Essex County Circuit Court and a jury. The jury found for the plaintiff. 
The defenda:t then raised the point of the constitutionality of the statute 
under which the action was brought, and the case will now go to the Supreme 
Court for adjudication. 

—The following named special agents have been appointed to cover the 
Western department of the Pennsylvania Fire: For Northern Illinois and In- 
diana, George M. Eddy, with headquarters in Chicago ; for Michigan and 
Wisconsin, D. W. Redfield of Chicago; for Missouri and Southern Illinois, 
Lony L. Lent of St. Louis ; for Ohio and West Virginia, John G. Wetzgel of 
Dayton; for Iowa and Nebraska, John G. Turner of Des Moines; for 
Minnesota and the Dakotas, E. A. Gilinan of St. Paul; for Kansas, Okla- 
homa and the mountain States, W. M. Gregory of Topeka. The chief office 
examiners will be : Grant R. Brown and W. S. Stroheker, 


AUTOMATIC SPRINKLER NOTES. 


—The North Packing and Provision Company's plant at Somerville, Mass., will 
be equipped by the General Fire Extinguisher Company with a Grinnell dry pipe 
system, including upwards of 1500 sprinkler heads. 

—Most remarkable work was that done by Grinnell sprinklers recently in the 
Harkness building, Providence, R.I. The building is owned by. Blanding & 
Blanding, who conduct a wholesale and retail drug business there. ‘I'wo men were 
working in the laboratory on the fourth floor. One of them took a can out on the 
fire escape to clean it with benzine, when the wind carried the fumes inside and to 
a stove, a distance of twenty five feet, igniting them. In aninstant the whole place, 
in which a large quantity of red fire, alcoholic extracts, etc., were stored, was on 
fire. Oneof the men was badly burned at the outset. An alarm was sentin, but 
when the firemen arrived they found little to be done except to protect goods on the 
lower floors from damage by the water which was coming through the floors in 
considerable quantities. The sprinklers (twelve of them ) had opened almost 
immediately and kept the fire in check, preventing a serious fire. _ The chief of the 
fire department and others competent to judge siy that the sprinklers saved the 
whole large block from partial, if not total, destruction. The !oss of the firm is 
estimated at only from $6000 to $g000, though $111,500 of insurance is involved. 
Score another victory for the Grinnells ! 


AGENCY APPOINTMENTS. 


—H. C. Bagley, agent for the Penn Mutual Life, at Atlanta, Ga. __ 

—F. H. Whitney, agent for the Philadelphia Underwriters, at Detroit. | 

—Frederick Rauh, agent for the Greenwich of New York, it’ Cincinnati, vice H. 
C. Schell. - 

—W. W. McIntyre, Biddeford, manager for York county, Me., for the Union 
Mutual Life. 

—Uri Townsend, Scranton, general agent for the Nederland Life for Northeast- 


ern Pennsylvania. ; : 
—A. W. Selkirk, Albany, special agent for New York State for the New York 


Underwriters Agency. 
—William C. Daniel, Cincinnati, special agent for the Northern of London, for 


Okio and West Virginia. s : : 
—Charles O. Roemer, agent for the North British and Mercantile for Wheeling, 


W. Va., and vicinity, vice J. C. Alderson. 
—Robt. H. McCreary and William W. Robinson, Pittsburgh, general agents 


for the Nederland Life for Western Pennsylvania. 
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M. W. Apams, Pres’t and Gen’! Mgr. 


HE SUN LIFE INSURANCE CoO. 
OF AMERICA. 
Home Office: Columbus Building, Louisville, Ky. 


Paid-up Cash Capital, $178,200.00. 


The SUN is writing Industrial Life Insurance in Kentucky and the Southern States, and 
proposes to do a general agency business in the United States. 


AGENTS WAWNTED.—The Sun Life Company has a Charter 


from theLegislature of Kentucky. For information, address, 


M. W. ADAMS, General Manager, 
Columbus Building, LOUISVILLE, KY. 





HE NATIONAL CREDIT INS. CoO., 
MINNEAPOLIS, MINNESOTA. 
Incorporated 1891 Organized under Insurance Lawg of Minnesota. 


Deposited with the State Insurance Commissioner, - - $110,000.00 


Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
FREEMAN P. STRONG, President, - . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
J. F. A. Witttams, Gen’l Mgr., Formerly General Fire Insuranc. 
R, E. Leonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 





ESTABLISHED 1847. 


oo LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 


$14,250,000 
2,500,000 


Capital and Funds, over 
Annual Income, over -— 

A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Capital ......... : eeccesceee + + 2,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
John H. Inman, 
C. L. Tiffany, 
E, F. Browning, 
Geo. S. Edgell, 
Andrew Mills, 


W. L. TRENHOLM, Pres. 


M. W. Cooper, 

W. L. Trenholm, 
C. H, Ludington, 
Walter S. Johnston 
John A. McCall, 


Wm. Nelson Cromwell, 

Geo, F. Victor, 

Wm. Mertens, 

W. S. Gurnee, 

James A. Hayden, 

Willis S. Paine, H>: D. Lyman, 

John J. McCook, Henry Talmadge, 
W. A. Nash. - 


HENRY D. LYMAN, Vice-Pres. 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, 
Wm. B. Kendall, 
Dan'l G. Rollins, 





Lewis DIxon, Secy. 
EDWIN R. WINNER, Treas. 


CHARLES HAMMOND, Pres. 
DAVID TOWNSEND, Vice-Pres. 


— UNITED STATES MUTUAL FIRE 


INSURANCE CO. OF PHILADELPI.i4, 


411 and 413 Walnut Street 


Lines accepted on First Class Mercantile Risks and Special Hazards. 
Correspondence from Agents and Brokers solicited. Regular Rates of 


Commission paid. - 

















